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Bill Type and Number: Ordinance 2017-0522
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 25, 2017
Committee(s) of Reference: NCSPHS, F
Date of Analysis: July 25, 2017
Type of Action: Approve issuance of health care facilities revenue bonds
Bill Summary: This bill 1) provides for and authorizes the issuance by the City Of Jacksonville, Florida of its Health Care Facilities Revenue Bonds (Brooks Rehabilitation), Series 2017, in an aggregate principal amount not exceeding $100,000,000.00 for the purpose of obtaining funds to loan to Genesis Health, Inc., a Florida not for profit corporation; 2) appoints a bond trustee; 3) authorizes a delegated negotiated sale of such Series 2017 Bonds, approving the conditions and criteria for such sale, and authorizing the Economic Development Officer of the City of Jacksonville, Florida to award the negotiated sale of such Series 2017 Bonds to the underwriter; 4) provides for the rights of the holders of such Series 2017 Bonds; 5) makes certain covenants and agreements in connection with the issuance of such Series 2017 Bonds; 6) approves and authorizes the execution and delivery of a trust indenture, a loan agreement and a bond purchase agreement with respect to such Series 2017 Bonds; 7) approves and authorizes the execution and delivery of certain other documents required in connection with the foregoing; 8) makes certain other appointments; and 9) and provides certain other details in connection therewith.

Background Information: The issuance will refund the outstanding Bonds ($92,000,000.00) to the Jacksonville Health Facilities Authority Health Care Facilities Revenue Bonds (Brooks Health Systems), Series 2007. The bonds were issued to finance the cost of acquiring, constructing and equipping various health care facilities for Genesis Health d/b/a Brooks, other members of its obligated group and the City. The remaining balance of $8,000,000.00 of the Series 2017 Bonds will finance or reimburse a termination payment for an interest rate swap entered into by Brooks on or about September 25, 2005 in contemplation of refunding the Series 2007 Bonds. The swap is required to be terminated with a payment due.

Policy Impact Area: Health care facilities revenue bonds 
Fiscal Impact: There is no City financial obligation or debt associated with this action. 
Analyst: Mitchell
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